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T IAE A8 TePOIF ORCe 2E | GHF TFe ¢ JgfTe eyfe IR a7
o4 Wfee Rfvcr, Sedifre e sfawe, 3R offt, Fa-iowgr G-,
Ay TeAW @ Wiy 2ff3feq Tow 9 eoR @R IR RTswe owaee | wre-
ROISema SIS SN ST MR I269 Fenieeld U owt oo «oi faw
ToRed Ruawar F =W a1 gEify e wwe saeferas s aft
e [CERC D YIESN

LA GFR ST &y, AWy TP & 8 A QM-I Igrs Fie
@ g (73 1 qeeTaeed R o wifiwy gAY\ wigess (World Bank
205Y) | &ICE VAT QfRFR 1 Ffoae FE ofim wfe (@i 6y e e e
T | SR W 7T TR I SR S (G2, (AT AL T | TG QG (7t
T, TP ACAreF, AeAreifags 8 JN TNe «febar @ e 9 ST Fer
SR A SRAT (T FFY T | OT& T2 GIFR GfeiBol g6 A el Saead
T @ TE MGAHE SN RIS FACS, N3 NF AFSTANHT ©IF (¥ | T FNHI
A3 O TS ZR @S Tore AR SR | el fqoees, swe @0, adNifefiv @

¥ s A @ T @ o) T, @ A REe © 3 iR AN gs e s
it @ WseR &N 2fowta (e (ong; Sihare wRe & 39 [FEnfivas @ ees @ e
(Howladar 2016:382) |

¥ gF 7AW ARSI BT T4 TR (@, So5d-S55¢ ANTIE @ AfFa Tw3T ¢ pfe gore w9 =
ST (it IR fefs SiNeEs (T =@ (TesfT B, sb SR, 200b) | G 8 TS wesEe
(T FIAIT T QT8 AT F0R (A& GRS, » ™ 2059) |
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[ FICe @B Fifeifa e, wdtafos a3fa ¢ v @ R e gEfe
T IO 0T FTEAT (ST FATF I3 | (5@ FIeT Nee1q [T Sweaidra Fesicers
! 0T e F9etie I oSt AT Sl v 1%

v | Rearer: Roeh R, 7S ¢ se Syaw

GfiEr @TIfeT eI EEaret TR e afeta Fire e Bt sasE
JIENATH OF AP NIGF FIAT FCRACE | 2000 AT Qb 996 FHAAMGT ¥R e
(T FICZ (RIB YN TG AT AT S Farsiar iz e fowe
fze z7; e *oifiss wze 27 | @ TEpIwie ANREEA e T I@r @ @ |
FA ol G, oG-t 2RiaH SranafTe e SR w0 8 [AFAa
THAZENR T @ AT (@G T et @ qreafesd afeaies wreis
“Irof BT TS FACS TNL TF | Y T THFNET AT ACASF FAOR SAFH
O T ZETS @ AR, @ “ToF’ TAE My SR (@O AR | N AR TG @
I (FICT RIC F T STl @ Aetafed Qfeiboie At S[Tar AN S S Y |
9T I Qo AEET WA 6 Ficaa elfefifam wey Arwfre sy swearer
TS, A GF S IS (FIRNS JRACR ¢ AT TR | ST Sisetf @
FeAfes GfeBod @ FARTST MRHCE GF6 TR §fed Wml w Afefes
JBART FACS TN LB FAT @ FCHIETT QAT ATG AR | (@ @ ] To T Z0e
O T AT A AGTACHT TN S Fae Qzeeld Aeiis @ g sidaifen
F[IZTR gAre ©8 v3 A" @aieefi oeawel 2t (Ahmad 2001, Khan 2013,
Khan et al. 2012, Mahmud et al. 2008, Murshid & Wiig 2001) | «2
TRAIPTR (ATF IR0 A& bfee w1 A3 (5) qen ¢ Ry Wices Praw
el AfFA I Sl 8 Feearesd @feioae Frewd #ited S i
TRY TAT qoR [RER Iaw, T @ Ate 4@ Y@ ¢ I AT (oie; (R)
Ao B @S [N [T @ FA Grewsd S AT TR
T @ Fraie gz e [fe Afge gor @R F0E; (9) 9T AR FIqEd oRF!
A T AN A4 RO IS ;T o @ferw T v tefy 2w Mifsfadasmw
To1g; (8) W g 5 To1IeeeT MIG @ ITST FHAFICS AT AT GO Qo | T
TR AT ST, AEATSS G5 6 57 A 8 TR Y NS e 9% 7w
T | OIS FHEAR O IF TeTS THIRA |

Y558 AN RQZHMHT AL TX=SIT avfere A [ixweT D e’ & weae
FE AT TEACE SR TP @ T §fe T T W | dddb: A @
qIfER Fe @ §fe e 741 e | S@y @, ROSsPR e 4 @iy ke

¥ et AW 00 AR W ST doo Sl TRFEI g fies «ifie zre «ew (UNDP
2017), ST GRS *If& NG AR FFILET FIAF NKF? (MY TP 2059) |
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FEE AfTTwS! AF MES @ AN I TN M (a9 sfesteraa «s [oeaeees
TOITS ) 558 AT §fE TH FCACR | NG Sobbr AN FFFIA (FICAT AKI-faw
FE @ @ @ TifE fF @R @i a3 [Regsfr & SRerTee wBe afe
T FCEACR? 00Y AER FEAI TFIARE @F [eewes IR Jolife FEReEw @,
fFagpfm e siifre e Rwpem ofF Rfsser st smifr =z aneam af+mr
«TifET FIe Gt =/ET 9 @ dfiea [assHE fe ) o aFer @ o
@I QST IRFR ST A T A HTg TWET I | 1S Sl w40
AR @, @ el e 4 §fe AR #we Qs qom Hifees spaers
AT @36 AT e ITNEBES @R Toig o1 T @ @I ey I @R
TIICTSIG AB-SEE” “A&ore AFICR AIRIET SeIme [93p (AF @ A
G T (ofeaeg 1%

OoT &) AP ST (5) (TS558 e e A ify Ty (2) &=
Sopb A T Sfeiey e affiar «Aifer wmee @it W @i i) s
Trgfie wwrpl Ay (e fbfre wraited @fFte S@ue S TR, aEedd
A ST, AEASF GG G2 57 FAT ¢ ST 1w o T I8 20w S
TG T G ZECE | 00 AT G T@oem 4fFe [aes sl afmm amifes
Af ST GBRAT AL F A6 (@, @S w3, qftafor, Ffaaf e sAfwairs
7 (AT AR GFB &FF | 2053 AT *ifde A<l [Koees sffbe «re o
@ Bfee @1 WU @ oFEE vl RETd e, Aeates afes, Ko
oIS, WA @ A @=iifed 7 WA wAREET 00¢-2050 T @7 ATF IS
o «@eg 1 @ s e sk wr 3 e we feafs e qrer w4
NP |

TS, AR N TR Sy /R @it S o
TR A e TR To W (@g el € w0 1 @ ey 29 e A
0 ANC AN IR @A &S 37 @fb e aq; @R o ¢Fea aft el
T | 58 IrEmme wea fog foa onat T | @i eeifers Ste 4 e SiesEE (9
(AF b T2 I TS (@) N TG -G AARAS® AR (37 fopdaret reemiencsa
Tfefdmara oima e (AEC, 2004C) | 200b AR I Aifeq @F 470!
HAC TMEG'T T TR (FC@ A IS e Fel 8 @ &y Fdife
TR G AR Y (@AFFCS STl SeqwT TR01A(s e ey 961 el a%iR

* « fagew @ The Financial Times. (2004): “Asia Energy wins coal licence”, 19 April,
p.231

¥ T A VA, AR AR @ e SR @i eferame e wE; g e Tk
T @ R AR (I O=ATST (T AN T 5 A8 (73 |

¥ @ 205 A RS FAR AL Az, @y The Hindu (2012): “Cabinet approves
new royalty rates for coal, lignite”, 12 April.
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Far A @I Seife w1 A @ e R[Sy e S oo Feed
QreIT I AfO 30 I/ (00€-2059) G T SR W2 1 @ afr
OIS QT AL (AT AR A @A SIS (AT 2 N O Sed Wiz @iy $eta
e ATTASTLR |

fasirs, «far @ IfE 200¢ AR SFRT M ST H(6re FAMGITS FIT
fficer &y TRICaR iR A TSR AR &5 S@W 6 | 2732 Srge I 2R @,
T35 el IR SISl T AT FAF TAIN T e AN TgEey ey
T | TG SFEAN TERIEE T AT A RTOR (@fFFrs ((w3fer B9, »
@ETHTT 2000, &N #ITeT) Wf T @Ife T 4 F9 eB etz | A F 3oRT @R
ey Sy (AR e e eifie e *ream © ol wd i R
T eme F<te =) | @ 9 TR AR (e e, e T fF s
SIEY A [ T oW 0 At | @R amifers sice et 4f tefate i
e el R[ferw wera [ s | A e SasE s Ae W [ wea
R $967 | A (AT WM TIFIET LoT% oY 20 AR b [{fera e Terig | @1
CFA (TS S AW @, QR g ifE T @b T eftees ez | T e
TEPICAR (PN A T S ST ACIACTT AN 1ol © O FF FIT
TS o ol efiEr «mifet | et AfAffy s e s wer @
ST S 8 BRI | @ (@ O R | 009 AT T ffEe @RGER
AP AN FTNS Tl & e e sffoa s seRfawzgee afémr
OIS R FfFeis Fba «a s e arees e WS o T R
e ferveest e fof @i (@ sahicas T “Hicaa qretaros (vorgs e A
TR « b i fenife swees; o2 i RS o o =zt |

TeRNe, JREceE Wf-rHfde Wiy, Koo s 4 e Wfve R[fgsrm 08
(@i 0 ofe e ¢ FEareice HERED Bife e o ¢ «fver [fase
SoUb/2008 I TG ALHKAINR) S AT SIIT S (P (@AMNE 2=
Y (oTE P T3 (R gF; WM Sl o 98 099 SIQiw Sprahiead
Ty FARE™ (MR W WS e | @ o @i ey wqms Asw-Ew
siferca ==, sTiferss, afacaere ¢ Fiftafs afsrame toft s 4 SFaea =y «Fo1

*® @7 Daily Star (2006): “Coal policy may get cabinet nod tomorrow: export to yield
higher royalty”, 9 July (2% #rst) |

°° (Y JIENH IS 050 (IS 2078 @7 TR (o T AN M ¢ fge-awa T
o FMT T 8 IGT (8 TEHT 030 TR IF S NS QM ACHAE oiFe); 29
AR 200t SFE TSRTTT T AEnm FLAS ARS (S77-roa1-32e e Aot shmm)az
Togifore e I577 ‘FTNING G (ST-TT TR |

* @7 New Age (2009): “Phulbari contract covers mining lease, claims Asia Energy”, 1
December.
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ARTHNG FERTS! A FIHIET FIR S (A | @b s I 579 7@ 2
A THACTR &7 FORTET TS WSO R T eMiT FC | A6 FERCIT (FC@
@ SR T @ aff «wifeT uF afstameT I =@CR, woo ATER ORI
TRFEE FICR N3 F0ea & A I T 008-aF GfHT [T (7t 2 | @93
T (@A TR CIIRRISIE R @ IR (O0R, S FASr FFAfE
SR T WM ROTE @RI TR0E 1Y 2008 AT TR fe sreans @i
“firet Sret” R A RGEe-e@® T SSwifos Fe@w T (W SR
BIZT @ Wit AAfEA) T8 0 A6 T4 TR | T CRITT NS (@0LR | G
TR DI &N ;A T AR A JoT G S (@R-,05%0 (289)
ey EfeR feTer (Il 2eacR 0o Srard Al RRACR | WG ey [FY ZCEA: 2008 AR S
afere AfFer Sgaw P (@A ST w91 MIR Fre-srae B qfes e 3 M6 2008-
« wIfs a1 5 < Rt =71 5y Wieva fBfore <o =7, aftmr aeifts afim-g s
N2 forer (FaT TR B TS TR FAF & 1°° QLT 951 e w41 47wl
@, WIS FAF FAF G SPIae AREmEIe Jo1 wiert | w4 ¢ dfer ffe
(2032) (S FWRTS! AT FAF T Wefe forer @R @Ar [qe @13 1 e T
A @ [EHAR ¢ T AL 2008 AEH 53 Wb A2 forer’ (oF @ Tweei2 @F
T @) Srge e o e o «<6r eyl ey afmr e @ fofda fog wnzfy
R IR, T AT AW [ 971 St afm @ @ife 2000 AR
qCSHCH (I SB[ WEfeR foTrer &y S SRR O #AfRTEHR 797 | @7 3w @R
OIS Prae @ @, W3R forer (7 91 Z0eT SR <L FEIRFS! AT FACQ | JLG
e AR @ @R e e F63 497 |

Tota Tffe foufs faamr (tF @R AW TR T A Ao (Tety
BI2CE18 JIETCHT 2bfeTe SI12H T AT SR (Al I | @ [EfBe 2089 Ae™
% eI Tert Ie AfSTaws g T I6 TR (@ AGAERTE Sgaee
T (7] IFIOT T (A SO S A = @ TS GIg#A1a Wi Frace!
T G27 Tery SiEae (I o wege) Fremie e st (NRGI 2017) |
I SR Srorst 03 ATrmv SR @97 AVCFA @Y FRE ST [oids
ARG (2 | AGICHR ALB, AT, 8 e [a7s qIIehE e ¢l I
a5 TeIigs qrEiaos/e T T Tefire Y e e ufE ¢ b
PR AL T (@N ST 79 G- A2 | @ [ qreafes qdQifeq Fome

% 3053 AT RNl TEeler TiFe Fom S 9T @R e Hve s e g ifes e
! FT0e QT TE@eleTa oiifat e (T3l 379, 2 T 2050) |

% @3 7 7ot tem Aa AECB, (2006) @ =12 | so W54 Bts Srzmd otz ”...in the interest
of preparing feasibility report & submitting the report to the Government, the
Government of the People’s Republic of Bangladesh has granted mining lease for the
applied area “B” (1921 hectares)...,
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A 1 A~efos @ Reaaed Srge T TR0 (@ IR H0H @ Qe IR
AFTECF2 T (State capture) I (FEEACT ORI efed «fear arar =
VISR (IFMITS 050) | GIB! TeifEs TN tofite A4l RETRE e F@ 9w
RAE 8 FAIfoas P gz “mfs; WP JITE GF7 W Se AR
YNt Ay Srgiie ANfes pfeq sfer o viF w=itde =G (Sobhan
2011)

affrr @aifeia ffeg afstame (ATF SR 7, AT AT @ 2 0
I oeE Rort Iee tofE oiMa ek SR eweE 3o (AEC,
20087) | & @FAIE S AATeT (@O [P 7eF6 FOLAR (Fe@ Feare!
T A QTSNS AT I0eT TR TAARAE Qb1 F A 70w IS Frrers®®
A @R wiE-rsRe @A FEE Ty [RFEEFRma o tofd I efstamid
o 5w MATe “req AT | GINF J00¢ AT (@I T T TRNBIRCOS
(‘TG W (e WG w9 qEmer’) @t were Ao qftw w4 @R
@A @ REE @I A S @ @7 feferes sRr o 4 a9 wie
FRECR | T 00V AT WF ST T NMeq @F BTGT ALHFACE TAT 2T e
Feifer AfRITS W 7RIl T Ry e F91 = IR AT T 2 (R
e A e 91 <@ gER e [KE Fa TR o 9F 799 29 e [t
I A TR G A T8 QR WV 907 T &AW I 2o o4 @il @ife
@ HF T GOE oF {oe [ Senfze sam owig efsaneet Rene Bire
IR ((©3T 3B, > TEIZ 200Y) | TEDG AR A @R aced wewd A
ST TG WAE | 008 A AT RTEFRT Sy @iy 10 @,
AT (VS (90¢-0b I2F) FAAF ROAD [FHE AFC; T ISF & (@I 39
Wte 20 91 WOR JAFMWCR TRIIES AR SAEHIR FAifre R gfecs A
@At fafee wta (AEC 2004) | T Il T T4 ©F AT (oI @i
e % W A7 OI-FR AT A1 Ll (TR R00¢ (AF 059 AT
TR FIANING Tofd ZE; AT oReAfE ARTHEINS (050-20%0) WA WS
FRENS TSR T (T T o 70 (73 @A T RS sAfvwgey
(2055-205¢) =T |

i GIfEE SYE 4 eI AETReE AifefNdEeea (@ Y3 S8 FAR ©f
@ ™8 | G T ~eRIS ARFFT S e e gewre tof &ay 712

* TnreRerTEl St A Qe HAd KR e s seafee o we (R, v ema
205%) @ S efexdl ¢ A SwER AW T TR @ TG FFAR (AT TYE Tafere
Tesifre Tl AR ¢,000 (oNGAG RWpR ¢o q=d 403 Fefbege el AT (9 o5 9N+ af*rmr
OIS wferere sihear T ) | fofF wias e, @ A Face g ¢-v FfFEREE e A 1fine
af¥rar @7 efsrama STt Qv 3 [FETfoR zor o MEAR @Al S «BT FZ #AEEF e GE
TR TG 08 o fFEEAIfie |
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el frsfamemr S+ 2@z (Planning Commission 2011) 1 SiF St
2050 R TCSHA WET Gl TFgeery gge Jomi b Sqe (e 0% Tve
tofE &y e AR Fea (RfE W& 28, (T 59, 2053) | 2052-2059 AT
JCSE IGOR FET LT NI T[S e a® Fo0F Hvoo! Ifag &=y bl
BRI @32 A SR ~fRSga ofme wexiaza [y [Pve Faceia A Sge F4
7y (R 8w 28, TF b, 2032) | 203> A TN TFeIETT TqF Fomm o
Tifa T FTRE e oy Sfe oeref ofsmr weifets Sae 4 s
S (AR G TS A 0T | 07 S 8 JIEIee S A gemar
T WG 030 ATET AT, 2053 AT T TFeeE [ormes sl @32 20¢
TN QN AFSTET TS T | 2059 I AGTNACHT AT ANCGE A 2500,
QFRIFIPTNE G Y SATEBAIFIC NLTET @ wAfTer FAe AR & S e
A% 7o v (RfT fA8eas, v W, 2wd0) | T A7 wdw I T4 TAEE 71
TSIACT ST A T 05¢-05Y AT I goifgs wfiel wfmeras T+
(AF A T, TG FRAGT GNP TYe FTRE W Ffe Tl Faea |
geifge ©fvel Sfive@d TrwE ol [REEE oo¢ WER wPre ARt
AT AT ACEAFAS FE (TS FAB 00¢) |

JIETA* 0% AN TLT N T 2IfFeTS 20O BIX | (T FCHY FTFIF 006 Al
(ACF “FomT 202y VIR &=y FI1 ARFgar ©F wcq (Planning Commission,
205%) | AT SFACE @ ARFF IBIARAH e AfSIFFOR TC4F QI FeT
IEFIICAITS A TH Y@ SIRAE [Fdce e Seome e @9 G
RIS e e e T4 | T SRR T1eF6 AN I 030 A el
TFAETT 000 A AWM S5 TG ST Rjred oy Are= i gemfe
FN I (AT PTG I R Teoime wgeifiss=t tofd @ (MPEMR
2011) | @EN TEFETT BT (SRR (@, FAAMGICS FHiPEE FFeT Srere o =
W AT (AFE TS Awhod I FA FIEAT TAM AT R(F | WD 200¢
AET &F (AF A W T AR AT 5 | BIF IRCAT AT GeA
TFATT (B (1T o T2 (W TIREAT 1w AR | €12 ©f et o wrmifge
A IR I TRARSFAT 7 Tofad Syl (FA1T T A 2008 AT GIHH0H
7ore 99 = (MPEMR 2016) | 5Raiaa Ripe Sesima xr=ifasmia $ga <o aférmr
=i FERe! AT ATF Ie T @, @ (ATF Teoifre FE ey 519 wE (eredn
IR 2Ms3T AT wo-ve I=F 78 (GCM 2013, 2016, 2017) | @frm @aifE 2000
T (PR g ARG I T SN @@ W B @S (FCG TG
Y TAIT GO T (A B AT JCACR | ATTSFA VAT Geifey Lro-
MG 9T eforane a7 el ohedr aw (Planning Commission 2011) |
affEr @TIfTd 203¢-2059 AT AFE AfSammer@Eite @ TER @, AT
TR 2® e e Tesme wRHifrwEae sAfcafwee orr s @ e
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TEF @ UG T FAE | 200 AT @ THARFHNT Swifs w1 w7 oy
T FIET FESO PR (@ SRR Frae =rehe e FFerfa Sgae [Koiw s
TERIST @ IGIAFRAT @ “Iafoq A Fa Joifa w41 =@ (MPEMR 2016) | @%3
AL AST 21T ARTHNTS FIAT I SFACTI LGN 78T g “A1e 7 A 0T
s ezt w@ z@e (Planning Commission 2015) 1 «f@r «=ife @13
CRIRTRIBIRAR ST I (@0R0R (&, FFeIfefed Ry SeAme wAfRega e
TR (ARG TaHq, OI2 TEAe A M @ SpeEl Wity ©f Whiwe & AW
(GCM 2017) 1

fauye 3136 (I Afi i R fWFore geraret Wi e sami
IRCT I @R @AIfe @ SRRIEE NS @ IS A6 I o @feRr
GFIfE’s wferte@ T FCF | W G TGN (@0Rg e w6 9 A A
@I DA St S IR I8 FRB TIZ (AR 0 (ot | @af*rr
@wIfER e fre [ pfeq ‘Srore Sn =Teq FRe AT @ (QF ]
eI R ©f I AW A1 | Segey @, A @A Tjeea A ok oietete dfve
TV AT T WS R o S (wag @9 (e e Sigessige A
(T2 41 = IR (@I [{CRAE CH@ e =13 797 I3 [fveaer gfes s fare
= (TSR efrce @ e fem sitae® sy (i@ Burgis 2015) 1°¢ afé@r «ifea
ST AR GG (N1 Mfere] QEART TR NG T ¢itene A (@F=AIfTT 2008 e
@ efetante gie-sTrIfFe fFg A7 AN I T TG I I IR, TS
Afq FFen G gefs W@ e offr @qifet S aiE Tgwer @R oA
e TEaTas e ov w1 @ eferwie @R I @, oind
FCHR LT SN ZR AT T GFTo g IS AT Tofar a1 | S T 29
ISR @S @I 767 (AEC, 2008) | 58 T T (A0F (F ST 2012
BE Sl Fue A o af* R @Fife SRSRE (@I B (A A (T q=,
205%) |

WIoCh I TR NRT & 8 GIR@R AT Ffo g0es (g wdifore 9 3 @
«F ez FASAT o [fFcaeeR Kedier samie A6 | @, e el ww—eices
TFG AN 7, [Agpres itfseiTe TR Hg-amaR Sesive Re 7@ 91 | af
aeifers ey ‘sl frew” Rfvc §fe 3w @ e gisfae 1wt e w0
T I T =F A5 (@I 5120 79 AT IR0 FACO AT (YT T2 200R) |

¢ QIEACIS qF T AT S5 T NWTZGT ATPCFCE W3FICL FAT Sl 1 AT (0L TeT
HB (O SR FCFT WFCCBICET R (AT AL AW (I K+ FPAeg=ifores foet 1 1 et qreemmoneers
R s WM Ry Aeere SHTHETE IR (AE T (@I 9L MR FA0S AT
AACTHAS SF A A SR |
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At e evy aféi q e Sraed I ACF THIR FACATED 79 (8¢ *oie)
@8 9w 9 T 7@ (fAfaw 20%0) | fF® qgwifes e e o=
OIS Cofd 0 (@ “TZFT FIG SF N AT 897 AR (FIA! 9 AT FACS
ST A1 | ST FACAATCT 91 (AT R FMCST @ S YIR AP (FRAT 205%) |

Afed GFBT THRAT QAT S I A6 RTS FRA I | 053 AMA
YEAET AIFIE FQIP T (LA (T @9, G 8 IBFAHT Noo! Soifeefie Igeifos
@A (@ wg SAfEe FACAES I MRy @ @AeEs o SRR 68
e 6% RE S AT AR Sae I fod T | P @I @A wioe
qIEFBL FEET R @ @ Mo WS TS I qF6T W 9=y (qee 2Nfea e
FER AR IO R | KRB F9 HPaa (588 F917 (728 @1 @F=HAifTetet
(I SIY FE IR 1°° ISR T T (7572 JSAEHa eo! =G T
@ JeEifed (@A @I FE Ao AR | G&T3 e AEE A4 Kool
Qe Tw R §fE TR S Rt @AIeE v RGeS oI Aot
ARG (AR TS TFNS! ST NNCR 41, ©F {51 F0e A ez (320,
J00b) | QT BET @, AfR @_ifeta @ Afstawe NCe §fe SRR SR SIwe
TPFICT’ - AT LI T [RGT @Eome Fa0e & (EH1aw 2050) | Aafes s
NI (MARRT @ AT (T (FETHI AT N I (AT ISMoF
AT THHT SFCT (e IR A |

TS FRT RSN (AT TG (I NFFT TR AL FHTS S B
FAABAN O ITEHTE FHICFE-97  qFwe  [eas MR, e
PISTAT TN THCNE SRS YET @ Toft aeR (°t SEry, wweR
TFeT [ [Ra3sH s s T [ew g sEfeE (afray
J050) | Aifd ol RV wiedten o SReR @IS 77 IRET G 9
SRR ST ARG AR | Q0d0 ACE A o [ [ wifestaa
Jifiey @ Taw-fRags WegR @ dfstame A @™Afee (R T SRS R
STiteTsaT w4 7z (UNCTAD 2013:78-79) 1| @it iy ficaw=iw e ge11 7w, @
QR §fS IR (@0 IR Sgeame ey R A6 «eq 0 T4 oA (A
TeTR CFCG AFe RSN AR 1 | T Ifafor Seaiferes @ «@ma gfecwya [
fAfcaer Fobr M ANTe ANE? @ [Ew gFee e wdaifefm gades
e (@, AlPlo m Rewl [iNciew e fFow s@ F waer [Rivwr ffe

°* @¢= The Guardian (2012): “Amazon, Google and Starbucks accused of diverting UK
profits,” 12 November.

°* m¢@The Guardian (2016): “Panama Papers reveal scale of offshore firms' African
operations,” 25 July.
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TR OF @57 | I §f& Fa0R; [ *0 §fe 2ohr; B imee alferr T foet -
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